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FINANCIAL NEWS

YULETIDE DECORATIONS ABSENT
ON NEW YORK EXCHANGE FL{)()R|

Christmas BOIHIBPS Came Along, However — American
Tobacco a Strong Issue—Present Dividend in
No Immediate Danger, 'Tis Said
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There was one break
Christmas period 1ol
In direction of the usunl festoons of ever
that wne done to tell of the Christmastlde
booths, which was pald for by the telephone cleriks
rst tiime In ol the lopg Brock Fixchnnge history that
mas has not tnken worthy of orgunized action
han passed up to the lagt day without offort at display or
commitiean hoave fortmed nnd In the morning
Exchange Nloor wne n Theé Christmns
ever, cama In oldtlme shape, Byers ) for gifts
glver, and thers wore HWnppy the Wall
have been ween there In sovernl vesrs

As far PEICE movements o bull Onhristmas, bt
Eigher prices satisfled oustomers, the diminished volume of trading had
OI’I[mﬂ"F effect on brokers New York Central nnd United SHintes Btoel rommon,
lenders In thelr redpestive groups, hlpzed tho New York
Central broke unit, 108 with an of %
108%, coming cloge to the high record of 1003 In 1018, which rensonnhly
be expected to be pusssd early w ITnited Stntes Siesl
moved up %, selling nt 87 % helfore
to the absorption which hns been
mont pronounced
A single source,
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yvesterdny, when 40,0010 were on
The market cloped strong,

which wenk for several days,
thin points;, some of which waa
afternoon sesaion. The selling of a block of 4000 swhares of Tobne
by one of the largest Individunl holilers, #nld to he
elpal redason for the recent extréme The
it 1a sald, wan alded by fact that the
Tobaces Company, lenrning of the
efforts to buy this stock In nt the lowest possible price.

From those In to know It that
on American Tohacco common {= In no immedinte danger, and thnt present
earnings warrant the continuation of the present rate for some tlme to come,
The 240,242,000 common .stock of the company 2 now distributed amonsg
1800 persona, nll residing in this country. The forelgn holdings of the com- |
pany's stoclk Nas virtunily nll been liquidated,

The mercantile paper market continues narrow.
for the Nnanclal Institutions that are attempting
paper, and the nccumulntion of funds, as previously
banks and trust compunies to ot of rediscovnting
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Three Pmlm:tl\'c Committees Do Not  #1
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NEW YORK, Dec plan of e
organization for the
Prancisco Rallrond Company,
by the Allssourl Commission,
factory to the three ptrotective
tesn that worked It At
fonures af the plan (h the form in which
It was presented to
of which rejected
ware regirded those
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Innsimuch as members of
mittees have not r--r-u‘--nl
of the plan npproved
plon, they werw f'tumnlln--nl today to ex-
preEs wn opinlon re ardding 11, ar as Lo
whnt they would probably do next, There
In excollent renxon for believing, how-
ever. that for severnl weeks they hnve
had In mind what they would do, and
what they wero conflde they oL do,
In the evant of the e in of the com-
misslon not belne aatisfactory,
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Approve Frisco Reorganization
JEFFERSON CITY, Mo, Dwep. 2§ —The
Missouri Tubliec Service Comminnion ape
proved in part the reorganization plan
for the 8t Louls and Ban Fruntlsco Rall-
road. The plan as approved reduced the
propased capltnlization of the gystem
from §EE7,000.000 o $11 W.000. Payment of
00  for reorganization  expensos,
commiselons, «te., I& approved, but it HI
ppecified that such expenses muast b
spproved In detall by the commission be- |
fore payment, Unsecured cliims must be |
taken care uf In the courts ’
|
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NEW YORK,
forelin exchange
hour oh o moderate
There was little or no
tlons Demand sterling
cubles, 4.7 f ane cablea,
BB reichmuorvks, Tt id T y A
ecnbles, 857 checks, a4 onbles,
5.5V checks, 5§26 1.5 and
185 Slockhelm, X758 and IT.90; pesstus
1580 und IKE; gullders 4Ny plus 1 1-18
andd 43 §-16; roublea 1% and 3%,

In mid-aftermoon French eschangs pe-
coversd, after a sllght shading to 554
for cibles

and 585 for ohecks. [Deamanid
pterling held ot 473%, but cables eased
slightly 1o 4.700%004.73 6.1 Relchsmurks
wére not 1\11“-"\!1 at and W 15-16,

NEW YORK COFF

NEW YORK, Dec, 24
ket opened qulet and
points higher, with sulen
tne call

colfes mars
unchanged ta 4
of B0 bags on
provalled in the
coffee muriket, and fn the absence of
more than 4 very limited Interest price
changes were extremely narrow And the
muarket wig largely nomina’, There wos
some disposition to sell the near months
and huy the late options, and these ap-
erations are resulting In o  gradual
widening of diferences Oiffors  from
Hrazil recelved vesterdny were nol ma-
| terially changed, but while Brasgil ta not
P pressing coffes here, It seemad (o be the
genernl Impression that shippers would
be willlng to pecept pressonable blds
The markot at Rlo was unchanged at live
#i0 for No, 7, exchange was unchanged
nt 12%d., the receipta were 0000 bags
and wtock was G300 bage. Santos un-

preholiday  splrit
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NEW YORK, Iwe M. ~The known |
movement of money [or the week endoed |
with Lhe close of business yesaterday in-
dicates that the banks, aslde from the
gold Imports, broke aboul even. As was | changed at tive $3800 for No 4 the recelpis
the case for nevera] weeka precedmg the | were 57,000 bags, and stock 226 00 bhugs
reported deposits of gold representing hin- | SR ‘“"
porte from Europe were not sntierly re- o ning.
flected In the Assay OMce deposits. Ap- ‘ullull i |
plrantly there (v about 82,6000 of the Im-
ports unaccounted for. On the other hand,
the bunks lost §LAGK0 on account of gold
coln withdrawn from the subtreasury late
esterday for shipment 1o South Amer-
L Thia tem b Included In the comulla-
tlons today, but will, of course, Hgure for
snly one day in the bank statement aver-
Ats., The banks lost tot he Interior §1,-
W00, but guined from the wubtreasury
B0l The gold expurts brought the
pet loss om all accounts to 528,000 The
receipts from the country were
u ARainst 35,508 54 lust week. The
shipments this week weres 55,40,000, us
65 8BS lamt week, which waas
the lurgest shipments of any single week
for this year. A bank, which n the
two wiheks waa responsible for the
grealer past of the lces to the Interier,
ehanged very lttle on Lalunce this week
its currency movement.
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ENTIMENT BULLISH
IN WHEAT MARKET

Buying of Good Character and
Prices Touched New Top
Marks

CHICAGOD, Des, —Bullsh  sentiment
wan | nevidence all around the wheat pit
todiny and naw high recorda wers
ngaln eatablished. The buying wams of a
goad character, belng led by the Armour
Graln Company, A. C. Slanghter & Co,
Logan and Byan, and others, while the
relling was limited, and scattered. De-
camber reached A new mark st 1074,
May rome to $1 2384, nlno & new top, and
July to $1.18%.  Bome proft-taking caused
renctions of aboul two cents from the
top level, but near the close the buving
win agaln pronounced nnd Nal princes
ware 2§ to Tk cots net higher,

Reports  of areen  bLugs In  solth-
wentern wheat felde by the Maodern Miller
and other authori{les addad to the bullish
enthusiasin and avidence of inoronssd
autaide Interent wan shown by the buying
arders of commlasion houses

Carn also rdvaneed Into few grotund In
the forenoon The Increased buving wan
on the theory that prices wers low,
thosa for whent
the buying wns scattered, It was for lnrge
amounts and, with limited selling, the
ndyances ware inevitable. Prices followed
clonely and reacted dur-
Ing the middle of the serston, but at the
and Decomber wan T3%W, or Y% cent under
while May and July Anlshed
the TN and T, respec-
Hvely

Thers wan quite a rush te buy onte
when advanoes of 1% cents ware scored.
The demhnd was quite genernl, At the
vlose December was quoted at 3%e. and
MAy At 47%e. Bharp uplurns were
corded in the market for provisions and
covaring due to the strength In gkraln and

nighest, at

| the ndvances In the hog market

lesding futures ranged an follows
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Notice
Dec. 20.=The cotton
steady todny. ONer-
and eovering for over
the holldny xensonn was chlefly respon-
sible for the advance of about 11 to 15
pointa from last night'a closing figures.

Neoar monthe wera relatively firm  with
Tunuary selling up 10 1000, but the de-
minnd from ahorts wos supplied as the
difference narrowed Detween thal delivery
gnd March, and the lst Inter oascd off
2 or polnts from the best. The relapse
wis short-llved and prices elosed from
8 to W pointa nbove Inst nlght.

Next Monday will be the first Janu-
nry notice day nand it la antlelpated thnt
notlees for about 30,000 balex will be
Jasued. Savannah wires reported exporis
af 16,000 bales and anld that the stock
thera was not .00 bales below laat
Vear's,

Exporta
bules,
year,
to 2.229.58 bales, compared with
bales for the corresponding period
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fur the day aggregated 20,248
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(URB Tll-\lll\(‘ ACTIVE
WITH STRONG UNDERTONE

in Midvale Steel—Coppers
Buoyant

Advance

H—=Truding In the
oy

NEW YORK, Dee,
market for outslide securities
ngnln mther notive, with the general un-

In many

Wi

dertons strong of the npecial-
the upward movement which
oped earller In the week, continued with
rather sharp advances In spota

Midvale Steel was actively denlt In at
an advance of 2% with only n slight re-
action on realizging Paoole Enginearing
pnd Machinery advanced sharply with a
subsequent reaction, Inter-Continental
Rubber moved up 3% points on heavy
trading.

The Marine stocks were comparativaly
quiet but firm. Siubmarine Bont was dull
but steady. Canadian Car and Foundry
commeon and preferred moved at a range
of two points.

Coper shares continusd strong and ne-
Kennecott advanced a polnt and
First National, after an improvement of
nearly a point, reacted alightly, Hraden
was up %. Olls were comparatively guler,
but generally steady. Bonds ruled firm.
o
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CHRISTMAS

RAPID TRANSIT SHARES GIVEN

WHIRL ON 'CH

Brokers Celebrate With Real Yuletide Spirit for
Time in Several Years—Freight Tie-up
May Soon Be Relieved

Christmans festivitien oeoupled the chief
placs In the minds of the traders on the
Philadelphin Stock FExchange today, and

nf

tell

ter the noon hotr business on the fNoor

to nominal proporilons, whila Yule-

tide splrits were permitted to flow unre-

Etrainedly.

el

firat

The tatunl roles were suspend-
and the fAoor was glven over to the
ront Jollification the brokera have

enjoyed In seversl searons

nn

nuite notlve on
nity
'

Juring the sarly hours the leeal trae-
L stocks were talen In hatd and given
upward whirl, Hapld Translt hécnme
buying by houser gener-
palitieal affiliationa,
Buffalo and Susqua-

eredited  with
the other hand,

hannn reacted a couple of points
Fhlladelphia Electric was in moderats

demnand,

in
wn
-5

rufprise,

Cambrin Stes]l Auetunted with-
Fealntively narrow limite, hut the tone
s irm. The withdrawnl of EMngham
Morris from the board occasionsd no
ne he had been accredited with

belng the Pannsylvanin Rallroad's repre-

|a¢nlulnwn
pany ‘s
taken

and with the sale of that come-
stock It was all along
that the new ownara

majority
for granted

woitld be given a place on the dirsctorate,

It was =ald In Nnanclal clrcles that B,
Hnbeock,

i
b

Bome

\'f
of Plitsburgh, was likely to
the Replogle-Drexel repragentative to
elootel

hopn for elearing up the freight

congestion Into Bantern ports, particularly

at Now York, wan sules
vanla Rallroad tmns-lc l"il‘l,ztll‘:.
the omimrgoes may be modi
the Chelntman rush han Nubsided,
Ons of the causen of tha aXpary
congestion I8 the Inbop
though thin fenturs s been
or l-sn' in the hnokurouml
nEo the steika of
Etevedores at New 'i'n'::th!rr::::mm;n
blockade much éarller than wonld
Wine have been Ikely, "
¢emniderntle
tinued,

‘l‘*u

dissntinfaction hyg
ovan after the me
work., One resnlt of the gto:?w
of Inte hmaa besn the aharp
tion In production of axpnrt
the eorresponding Inerenss
tlon for the domentic
milla had been way 1| ahing an
to home consumeps
nage now availabla is bafn
It Is doubtful whether hf ;Llrmr
the fAnfshed steel bolng now oo
for export, whieh NMustrates the |
tude of the domestic demand, '
HBoth the anthracite ang my
conl trades are alno fedling tha ear
geatlon. The aupply of conl |y &
the diMounlty Is to get It to Ite deatt
nnd thers haw been resteietion ot
mines by reason of the rearelty of g
Nevertheleas, the best opinion n

n pre
mnrket, Ay

the additiofs) "

the wanther remnings favorabl
stantial reltef s due In o few llu::

PHILADELPHIA MARKETS
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) Fimmcial_ Briefs

The Delnwares Stee]l and Ordinanes Com- |

pany, o §0080 corporntion, will be in-
troduced In New York noxt week by
b hers The company
Pinmond State Steel Com-
piny of Delawiare
The Reo Motorcar Company, in
tlon to the stock dividend of 1) per cent
i Aoy ennounced, nlsa dealired an extria
cinsh dividend of Ity per eont., both pay-
wient wiarusey T Lo ol rovornd s

vetber 4,

S W

1o  Brudstreets, exporis of
woek were 80,000 bushels;
last weelk, 10,288,000 bushels; Inst year, 7.-
Wik bushels. Since July 1,
ago, 1826300,000, Corn shipments this

W) bushels; last week, 53000

26,000, Shhnce July 1, 5.560,000;
yoar ngo, 5,546,000

According

whont this

vear

The American Screw Company has de-
clured an extra dividend of 1 por cent.,
making 10 per cent for the year.

The geat on the New York Stook FEx-
ehnnge of Max R. Mayer has been trans-
ferred tno Bamuel Despres ot 371000 off
§40 from the lIast previous sple, The
sent of Jefome Newborg has been trans-
ferred to Bpencer K. Mulford, Jr., nt $71,.-
4y, A partnership transfer was made
from Norman 8. Walker to  Sheldon
Tlney

The listing committee of the New
Curh Amsociation has ruled thut the ord-
nury shares of the Hritikh-Ameriean To-
bacco Company, Limited, ghall be ex-

| dividend today.

—

Christmas Day, wlll be oh-
rerved as o holiday throughout the couns
try, and the Stock Exchanges, commervin
exchinges and banking Institutions In nll
elties will be eloded, In London the Stock
Exchunge closed last evening nnd will not
reopen until next Tuesday morning, the
hollday period there covering four days

Tomorrow,

Chandler Brothers and 3. A, Huhn &

Sons were buyers of Hapld Transic

The
trensury §BO7T.0% Thursday,
Fridoy $L670,000

Record Bank Clearings
NEW YORK, Dec. H.—Bank clearings

this week are In record-broaking volume
at a number of Important points, the

New York banks guined from Sub-
and since last

| tota] at the principal clties in the Unlied

Lun's  Review,
an Incronse of
with the

according 1o
anmounting o 006,271,068,
5.6 per cent,, as compare
SLAGA LM of the same week last year,
and of T48 per cont s contrasted with
the §2,029.02357¢ reported for the corre-
sponding week in 1512

Btates,

To Take Over General Motors
NEW YORK, Dec. 20-—-The Chevrolet
Motar Company, which W. €, Durant,
founder but deposed president of the
Generil Motoys Company, launched last
October, with a enpitahzation of §$20,000,-

Wo, decided nt & special meeting of stock- ]

holders yesterday o lncrease s capl-

tallzation to BS00A.000 and authorized the |
itrol of General |
common |

directors to take over o
Motorg,. which has 516 60,000
atock outstanding, st a ratlo of not more
than five shares of Lnevrolel for one of

Oeneral Motors,
T
Information

About Investments

which ecan bhe relled upon is
even more RECessary now than
during ordinary tmies, Our In-
vestors' Bervice Department ay
the result of muny years of
study and gathering of data Is
repared 16 provide informa-
lon regurding practically
every inveatment security of
any preminence. This lnforma-
tion will be given without
charge 1o those Interested. As
we are very desirous that in-
vestors shouid know the valu-
able serviee this department
of our Dr;-mullou renders,
we bave prepared s booklet
which explains in detail th
character of this urv Ill:
we will be miad I
Boom Lo thun wh.a app!

William P, l-\uillb..lu.
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GRAIN AND FLOUR

Hecalpin 1M0.R72  bushels;, The
rulid firm with good huving by exe-
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A Pocket Book Security
Record

We have prepared a form for
the tabulation and appraisal of
security investments of con-
venient size to fit an ordinar
rocket book. Hlank copies wir
e sent on request, or on receipt
of lists of securities owned, we
will deliver the form pmperly
completed,

Eowaro B, Svith & Co
BANKERS

CaTaptdsunn 1802

emher s New YVork and Fhiladelpiia
" Stock Ezchanges
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COPPER UP AGAIN
NEW YORK, Dec 24.-

centy,
ward.
| erd are woverely Lested n trylng ton
the demonds,
but Jdomestic
sndd that, while
cent copper by
murprige  him, conaldering the
situation In copper, If the metal w
roach 25 cents aftor the turn of the
Dregpite the enormous output of the
tned metal In this country, the dom
and forelgn demand s wuch
market b practically clenned up
there nre ne surpius stocks on hasdd B
Regarding the advance In price

onvs e well,

January 1, It would

that
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dealer sidd that it resolyved itself mtn'
fundumental questlon of supply and #e

mund

Thoere fn an metunl lmit, he Skl

to production and, when thisn was reached
| and the demand could not bs supplisd S8

the  highest  bldders would get

product,

Rcady Dec. 30th
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Every Employer
And Employee

‘I\}'HAT you DON'T
know about the new
"Workmen's Compensation
Laws would fill a book.
Here is the book that ex-
plains every phase of the
new law as it will affect
YOU. It clearly shows
you how to avoid every .
misunderstanding, whether
you are an employer or
employee.

A
DIGEST

u‘ t!!e

WORKMEN'S
COMPENSATION
LAWS

By

Williah A. Schnader
of the
Philadelphia Bar

Single Cop;u 25 cents;
10 or More Copies 1
cents: 100 or More Copies
10 ceng Po-ftu' Pg"

id rect rom
%Jnmcu of Publis
Ledger.
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Brought the Mm?RRlS Plan i vosss and 1o

Philadelphis. It is ideal for

individual
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